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WELCOME WORDS
Bismi l lah i r  Rohmani r  Roh iym

Lad ies  and Gent lement ,

Assa lamu A laykum va  Rakhmatu l lah i  va  Barakotuh .

I t  i s  a  g reat  honour  to  be  w i th  you  here  today  and to  share  w i th  

you the  thoughts ,  the  mean ing  o f  wh ich  are  inc reas ing  day  by  

day:

«The  sources  o f  fund ing  fo r  I s lamic  Financ ing  prov iders»



«Why Islamic finances in Central Asia -  an opportunity of  
$500+ bln»

Global Islamic Finance industry volume 2026 — $6 trln
Central Asian region 2026 — only $1.5 bln

Less than 0.03% of global market.

This is not just a gap.
This is an opportunity of whole generation.



«Why capital is not reaching the business?»

- Lack of structuring

- Limited access to investors

- Lack of Shariah compliant financing products





Problem of CA region:
Capital exists. Deals exist.

But they do not meet.

Why?
- Projects are not ready for investment attraction
- Lack of structuring in accordance with Shariah 

principles
- weak communication with the investors

- No access to global Islamic capital



OPPORTUNITY
Potential of  growth of  Islamic Financing in 

Central Asia: 500x

Global Financial  market:  $6 tr ln
Central  Asia:  $1,5 bln
Growing share in GPD

Governments are opening the markets
The  Firs t  p layers  wi l l  reserve  lead ing  pos i t ions  in  th i s  

pro f i tab le  marke t



WHAT WE WILL COVER

- Major sources of funding in Islamic 
financing

- Real examples from Central Asia and the 
World

- How you can get access to this capital



Сapital injected by founders, private 
investors, and institutional investors.

Zaman Bank $60M by ICD (Kazakhstan) 
https://icd-ps.org/en/projects/zaman-bank 

Uzbek Leasing $1,4M by Maybank
https://orginfo.uz/ru/organization/1ee6685f7cab/ 

Taiba leasing $0,9M by ICD
https://orginfo.uz/ru/organization/cc12ee4d2321/  

Alif Bank $27,8M own funds (Tajikistan)
 https://en.wikipedia.org/wiki/Alif_Bank 

Open Bank $42M By 
Future Open Technology Group

https://openbank.uz/ru/about/investors  
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These are non-guaranteed, profit-sharing 
investment deposits.

Al Safi Bank, Zaman Bank (Kaz- 20%) - Wakala (agency investment 
accounts)

IMANUM 25%, Open Bank (Uzb-16%) 

Hayot Bank (Uzb – 20%)
Hamkorbank (Uzb – 16%)

WAY II Investments (Uzb – 15% in USD)  
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Sukuk allows providers to raise capital 
by selling ownership in assets, not debt.
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Sukuk allows attracting capital through 
sale of  share of  assets, not debt 

liabilities.
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A Historic Milestone for Islamic Finance in Kazakhstan
At the Astana International Financial Centre (AIFC), the official launch of the Tayyab Corporate Sukuk 
took place, marking the introduction of Kazakhstan's first halal investment product for accredited 
investors..A few private SUKUK transactions for $10-50 M have been issued in Tenge with 18-23% 
annual expected profit rate..

Alif Successfully Issues a US$10 Million Sukuk
"We have completed Alif's first private sukuk issuance, placing US$10 million of securities 
as part of a broader US$50 million sukuk program," Lafizov wrote. 
The sukuk carries an annual profit rate of 5–6% in U.S. dollars, offering investors a 
Shariah-compliant investment opportunity while supporting Alif's long-term growth and 
expansion. Planning to issue Sukuk in AIFC this year as the next step $50M - 10% 
Mudarbah based.

Eco Bank issued SUKUK al Mudarabah for 750 mln soms.$8,5M 



Key Sukuk Transactions (2025–2026)
Saudi Aramco — US$3 billion Sukuk, oversubscribed 5x

ADNOC — US$1.5 billion debut Sukuk issuance
Binghatti Developers — US$500 million high-yield Sukuk
Sharjah Islamic Bank — US$500 million Sukuk issuance

Nigeria — US$500 million debut sovereign Sukuk
United Arab Emirates — 7-year sovereign Sukuk, oversubscribed 6x

Strategic Implications for Central Asia
Signifi cant shortage of Sukuk instruments across the region.

Uzbekistan currently has no active Sukuk market, although initiatives 
such as IMANUM and a couple private PPP projects are preparing to enter 

the market.
Key Opportunities

Lead Arranger and Issuance Advisor for Sukuk transactions.
Local Structuring Partner for international Islamic fi nancial institutions 

and investment banks.
Bridge for GCC and Turkish Capital, connecting regional issuers with 
Shariah-compliant investors from the Gulf Cooperation Council (GCC) 

countries and Türkiye.
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These include short-term liquidity tools and 
Shariah-compliant business units inside 

conventional banks.

Trustbank Uzbekistan and Trust Muamalat — Ijara Financing
One of Uzbekistan's earliest initiatives to introduce Islamic banking windows, 
serving as a pilot for Shariah-compliant financial services.
The project tested several Islamic financing structures, including Murabaha, 
Mudaraba, and Musharaka, laying the groundwork for the future development of 
Islamic banking products in the country.
- Ipak Yuli Bank (Uzb) (Murabaha) — Ijara Company

- Hamkorbank (Uzb)-  (Ijara, Murabaha, Madarabah, Wakala)

- Asia Alliance Bank actively introducing Islamic financing in 
Uzbeksitan
- OTP Bank, Halyk Bank is considering introcuding Islamic Windows in 
Uzbekistan and Kazakhstan 

The Islamic Corporation for the Development of the Private Sector (ICD) 
serves as a strategic partner of JSCB Microcreditbank, providing Shariah-
compliant Murabaha





These include multilateral institutions, 
government programs, and 
philanthropic endowments.

Islamic Development Bank (IsDB) –  over $10 bln for Central 
Asia

ICD (Private Sector Arm of IsDB) – investments in more 
than 10 institutions of the region

IsDB-Waqf Fund – Partnerships in Uzbekistan and Tadjikistan
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These examples prove that Islamic finance is not theoretical—it is 
practical, growing, and global. The challenge is not lack of capital—but 

the lack of awareness and alignment.
Let us:

Educate entrepreneurs about equity, leasing, and risk-sharing tools

Encourage investors to explore halal, high-impact opportunities

Push financial institutions to innovate Islamic offerings that serve real needs

Together, we can build a finance system rooted in values, inclusive in 
nature, and global in reach.

Thank you.

 Wassalamu Alaikum wa Rahmatullahi wa Barakatuh.



COMPANY HAS BEEN WORKING SINCE 2019

BAKHT provides consulting services to attract 

local and international investors into 

profitable projects;

Trainings, expert consulting and advisory 

services in finance, Islamic banking and 

finance ;

COMPANY PROFILE



LOCAL PARTNERS



UAE, CANADA, SINGAPORE, 
USA, SWITZERLAND

PARTNERSHIPS WITH 

INTERNATIONAL 
PARTNERS



 PROFESSIONAL TEAM 

ISLAMIC BANKING 
AND FINANCE, 
FUNDRAISING, 

LEGAL, TAXATION, 



RAISED OVER USD 6 MLN DEBT 
FINANCING 

USA market VC debt for home services busienss, Financial 
leasing deal for telecommunication industry

FACILITATED FINANCING USD 12 
MLN ATTRACTED USD 6 MLN FOR 

TERM DEPOSIT
Financing leasing deals for Telecommunication industry and for FMCG 

industry

OBTAINED USD 105 K GRANT FROM
USAID, EUR 20 K GRANT FROM EBRD 

For purchasing equipment for processing and drying of fruits, for 

introducing certification standards of HACCP, ISO 22000
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EXISTING 
PROJECTS IN 
UZBEKISTAN 
A few mandates to 

attract investment into 

Uzbek private banks 

USD 20 MLn – 

Mudarabah / Wakalah

USA BASED 
On-demand service - Prop- 

tech Raised USD 5 Mln VC 

debt financing prior to A- 

Series with USD 20 Mln

UZBEKISTAN 
BASED

Training conducted in 

Islamic Banking and 

Finance for bankers, 

leasing providers, 

insurance companies



INVESTOR SOURCING
Search and sourcing of investors in international markets: Email, 

Phone communication, pitching, Data Room, Story and script for 

investors, FAQ Working out investment proposal for interested 

investors

SERVICES OFFERED
Training in Islamic Banking and Finance, Pre-investment 

preparation: Pitch Deck, Teaser, List of Investors Audit 

services to find out current investment status of company

Negotiation of terms with foreign partners and investors 

Presentation of company and its products to interested 

investors Working out business plans, feasibility studies 

ADDITIONAL SERVICES



PHONE NUMBER
+ 998 91 192 23 22

EMAIL AND 
WEBSITE

info@bakht.uz  

www.bakht.uz 

ADDRESS
Tashkent city, Mustaqillik street 
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